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PLANNED UNIT DEVELOPMENT Iikl JER
Tuis Prassro Unit Devitoesust CPUD™Y Rinrk is made this. . 18th ............... day of
... .Navember

19.83 | and is incorporated into and shall be deemed t¢ amend and supplement
a Mortgage, Ived of Trust or Deed to Seeure Dobt therein “security instrument™) dated of even date herewith, given by
the undersigned therein “*Borrower™) (o sceure Borrower's Note to. . Flrst Federal Sayings and lLoan
Association of South Caro

..................................................

IProperty Addcess)

Creenville, SC) . ... . .. The Property comprises a parcel of land improved with a dwelting, which, together with
other such parcels and certain common arcas and facilitics, all as deseribed in

---------

............................................................................................

--------------------------------------------------------------------------------------------

...............................

............................................................................................

. tHame of Panned Unit Dave'opment)
(herein "PUD™).

Peannio UNit DEverLopMENT CoveNanTs. In addition to the covenants and agreements made in the security
instsument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shalt perform all of Borrower’s obligations under the: (1) Declaration; {ii)
articles of incorporation. trust instrunknt or any e¢quivalent docvument required to establish the homeowners
association or cquivalent entity managing the common arcas and facilities of the PUD (hercin “Owners Association™).
and (iit) by-laws. if any. or other rules or regulations of the Owners Association. Borrower shall promptly pay, when
due. all asscssments imposcd by the Orancrs Association.

B. Hazard Insurance. In the event of a distribution of hazard insurance procecds in licu of restoration or repair
following a luss to the common areas and facilitics of the FUD, any such procceds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums sccured by the security instrument, with the excess,
if any, paid to Borrower.

C. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the common areas and facilities
of the PUD. or for any conveyance in licu of condemnation. are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the security instrument in the manner provided uncer
Uniform Covenant 9.

D. Lender’s Prior Consent. Borrower shall not. exeepr after notice to Lender and with Lender’s prior written
consent, consent to:

() the abandoament of termination of the PUD:;

ti) any material amendment to the Dexlaration, trust instrument, asticles of incorporation, by-laws of the
Oancrs Association. or ans equivalent constituent document of the PUD. including. but not limited to. any
amendment which would change the percentage interests of the unit owners in the common areas and facilities of
the PUD,

{ii)) ithe efectuation of any decision by the Owners Aswxiation to terminate professional management and
assume selfl-tmanagement of the PUD: or
tiv) the transfer. release, cncumbrance, partition or subndivision of all or any pant of the PUD’s common arcas
snd facilitics. cvoept as 1o the Omnacrs Assaciation's right to grant easements for utilities and similar or related purposes.
E. Remedies. If Borrower breaches Borrower’s covenants and agreements hereunder, including the covenast
(o pay when due plansed snil development assessments, (then Lender may inavoke any remedies provided wnder the
securily instrumend, incleding. but oot limited (o, those provided uader Uniforma Covenaat 7.

IX WrIxess WHEREOF. Borrower has cxevuted this PUD Rider.

04 >

Ronald G. Trammel —Borrower
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